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THIS PUBLTC ISSUE ACCOUN'I' CUM SPONSOR BANK AGREEMENT OR THE ESCROW

ACR,EEMENT ('AGREEMENT') IS ENTERED INTO ON AMONGST:

l) SAROJA PHARMA INDUSTRIES INDIA LIMITED' a company incorpolated undel the companies

;(;;i;;; h.t;g is registered office ar:os' Ioilash rowei shiv siristi complo'i' coregaon Linli

naoa. UUund West, 
-fr{umta 

Ciry MH 400080 (hereinafter referred to as "SPIIL" or "lssucr Company")'

i;hd;G;;r-;ilr, *i"., ir't" *prg,-1 to q1 
"911"11'-^"aning 

thereof' be deemed to mean and

include iti successors and permitted assigns, of the FIRST PARE

AND

AXIS BANK LtlltITEIt, a compaly incorporated mder Companies-Acl an-d lic€nsed as a bank utlder the

;'il; ii;;,,ilt"; il'rqo rraving its regislered olfic€ at Tnshul^, 3rd Floor, Samarrheshu'ar Temple,

N"- ii* iira*, Ellis Bridge, Ahmedabad-:E0006. therein after referred as "Aris BanL/ Bmker to the

irir.li"ur. r*,i" raak/ Rifund Brtrk/ Sponsor Brnk') ttrich expression shall tmless, il be repugnmt

to the contfit or meaning, deem to mear and include its successors arld p€rmitted assigns ofthe SECOND

2)

PART:

AND

3) SWASTIXA INVESTMART LIMITED' having its registered ofice al Flat No' l8' 2nd Floor' Noih
' 

Wing. L{adhar€shu ar Co'oPHsg Sociery Lta. rtaiaU' Nagar' ll/t2' S.V Road' Andheri Wesl Mumbai -

'100058 Maharashtra ana is co.poiale ana admioistrative 6frice at 48' Jaora Compould' M Y H Road'

riJ"Jsioor. rrlaarrya praaiji Oirei.,aner refened ro as 'sIL" or "t-ead Morag€r" and

;il-"i"rr"r"r';. whidr" erpression strali, rniess it be repugnant to- th€ contfit or meaning thereoi be

deemed to mean and includi its succ.essors and permitted assigns) of the THIRD PARTI

AND

4) KrIN TECHNOLOGIES LIMITED, a company incorporaled-rmd€r lhe Companies Act' 1956' as
'' 

,.*a"a ard hating its registoJoffiie at Sel€niur! Torver B' Plot No 3l and 32' Finmcial Distdct'

N-ur.u-gud. Serlingampatv. ivderaUad, Rangaredrli 500032' Telansura' lfl: q":tli*1 fl::^f *
as.negisf,ar"l vhiclr-erprcsions shall, unless thry are repugnant- tolhe context or melrnlng mereor' De

deemeito mean and include its successors and permified assigns of the FOURTH PART'

trn this Agrc€ment:

(DAxIsBANKLIDh€reinafterreferredtoasthe.Tankertotbelssuc/PublicIssucB,rrldR€fund
Banld Sponsor Bstrk'.

(ii) The Company, the Lead M{tager, the Regislrar and the Public lssue Banl are logether refened to as the

''Pertbs" and individuall) as a'?&rty'"

(iii)swrstikit[Yestm,rtLimitcdisaR€gisteredcaregory-IMerchantBanlierhavingsEBlReglstralion
Number: INM00o0l2102 and is hereinaftel refened to as lhe "I*ad Msnsger' to the Issue or "LM"'

WHEBEAS

(A) The Company proposes to public isue the Compary"s 10'8'1'800 Equitv Shares of face value of Rs l0/-
.eaEh(..Equit.Yshares..)rhroughanlnitialPublico{IeringofEquis,sharesfolcashalanlssuePriceofRs.

t+f per sirare including a premium ofRs' 74l- per share aggegating up ro Rs' 9lt 23 Lalihs (the "Issue")

to be allotted by the Compan] (rhe "lssue Shares") in accordance wilh the requirements of the Companies

Act, 20t3 (to lhe etirent notified) the SEBI (ICDR) Regulations' 2018 as arnended from time to time and

other applicable la\\s to persons resident in India (including lndian oalionals resident in India \\&o are

.qion, ffindu Undivided Famili€s, Companies, Cotporale Bodies and Societies registered mder the
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applicable laws in lndia and authorized to inl est in shares' lndian Mdual Flmds r€gistered with the SEBI'

Indian hnancial institutions. commercial bar*s and regional rual banks- cGoperative banlis (subject to

RBI permission). Trusts Gegistered Lnder Societies Registalion Act' 1860' or ao} other Trust law and are

authoriT€d unde, their constitution to hold and invest in shares) and to NRIs and Flls as defined urder the

Indian Laws and olher eligible foreign in\'€slors The Equi$ shares have not be€n and will not be

registered under the U.S. Securities AJ of 1933, (lhe "S€curities Act') or any stale securities laws in the

uiited States and ma!' not be offered or sold within lhe United states or to' or for fie accormt or berefit

of, ..U.S. persons.'(as delined in Regutations under fie Securities Acl). Accodingly. the Equity Shares

uill be ofered and sold only outside the United stales in compliance $ith Regularion S of the Securities

Act and the applicable laus ofthejurisdiction $'here those offers and sales occur'

The lssue Shares are proposed to be ollered lo the public under Regularion 253(2) of Chapter lX of SEBI

(lssue of Capilal and Disclosure Requiremurs) Regulations' 2018 via Fixed Price Process' as amended

from time to time.

(B)TheEquis.Shalestobeo{IeredforalloEnentinthisissuecomprisesanetissuetothepublicof10,30,400
Equity Shares of face lalue of Rs l0/- each at dt Issue Price of Rs' 84t per Equitv Share (including a

share premium of Rs. 7{- Per Equitl share) (the "Net Issue") aggregating to Rs' 865 53 La}ihs of which

reservld portion for the Designared Marker Malier is 54''l0o Equit) Shares of fsce value ofRs l0/- each

for a cash price of Rs. E4/- per Equit) Share (inclurting a slrare premium of Rs 74l- Per Equity Share)'

aggregutin! ro Rs. 45.69 Lakhs (trre ',iraarket Maker Resenation portion') (collectively the'lssue'). The

lssue Less the Marker Maker Reservation Portion i e ' lssue of 10'30'400 Equity Sha'es of Face Value of

Rs. l0/- each al an Issue Price of Rs. 844 per Equit]* share Aggregaring to Rs 865 53 Lalhs (Is

Herdnafter Referred to as the .Nef Issue"). The net issue to public shall comprise of issue lo Qualified

Institutional Bu) ers. Nonlnstitutional Applicants and Retail Applicants

(C) The Issue of equity shares shall be conducted lhrough Fised Price Process' pwsuanl to which the Shares

are to be offered at lhe Issue Pdce ofRs. 84^ per Equity Share (including a Share Premium of Rs 74l- per

Equitv Share).

(D) The Issue has been authorized b) a resolution of Computy's Board daled Ma) 056' 2023 ald by

shareholders' resolution adopted pu$uflt to Section 62 (l) (c) of Companies Act, 2013- Extraordinary

General Meeting ofthe shareholders oflhe Company held on May Mh'2i23

(E) The LM and the Compan] ha\'e e\ecuted an lssue A$eement daled ME' 17tr' 2023 in cormection ri$ this

tssue (the "lssue Agr€€m€nt").

(F) The Compan)' has filed Drafi Prospectus dated June l5d' 2023 \\ith the Emerge Plaform of National

Stock E\change of lndia Limited (the'NSE")'

(G) Accordingly, in order to eoable lhe cotlection, appropriation and refund ofmooies in relation to the Issue

and certain other matters related the.eto, the Company. in consultation with the Lead Manager, has agreed

to appoint the Public lssu€ Bank on the terms set out in lhis Agleem€nt

(E) The Parties herelo have agreed to enter inlo and be bould b the rerms and conditions in 0lis Agreem€nt'

(I)sEBl,inorderloslreamlinetheprocessassociatedrvithpublicissuefundraising'hasintroducedfieuse

ofUnifiedP4.menlslnterfacec'UPr)asapa},mentmechanismwithApplicationsupportedb},Block
Amount (ASBA) for applications in public issues by retail indiridual in\estors (RII) through
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intermediaries (syndicale memb€rs. registered stock brokers, regrstar and transfer ag€nt and Depository

Participants).

(J) Pursuant to the SEBI circular dated November 01. 201{t, obligating the Issuer Company to appoint a

sponsor Bank for facililating lhe uPl facility for the present issue. the Issuer company has appoinled Axis

Bank as the sponsor Bank and Axis Bsnk has issued a consenl letler to a€1 as sponsor Bankto lsEue.

(K) pursuant to the Regulation 224 ofSEBI ICDR Regulations, 2018. as amended from tim€ to time tequires

the l$suer Compary to appoint a Banter to &e Issud Public Issue Bark/ Es6o\r Collection BanV Refund

Bank. ln this regard, the Issuer Company has appointed Axis Banli as the Banker to $e Issue./ Public lssue

BanV Escrow Collection BanV Refund Bank and Aris Bank has issued a consent letter to act as Bank€r

to the Issu€/ Public Issue Bank/ Refund Bank

NOW THEREFOR.E IT IS MREBY ACREED BY AND AMONG THE PARTIES }IERETO AS

TOLLOWS:

I. DEFINITIONS AND INTERPRETATION

All capitslized tenns used in this Agreement. including the preamble and the recitals hereto shall. unless

the context othenvise requires, hale the meanings assigned lo such terms belou:

,Alllliste" shall mesn wirh respect to any person; (a) anv person that directly. or indirectly through one or

more intemediaries, control or are conEolted \', or are under common control with such person: (b) any

persons over \rhom such perSon has a Significant influence on Ihich has Significalt ir lu€nce Over Suci

person, provided lhat significant influence over a person is the po\\ er to participsle in fte financial,

managemenl and operaling polic,v decisions ofthe person but is less lhan control oter those policies and

that the shAeholders beneficia.lly hotding a l0olo inlerest in the votiog pouer of the person are presumed

to ha\e a significant inlluence on the person; and (c) arN olhef person u]rich is a holding company,

subsidia4 or j oint venture couterpart)' of an1' person in(a) or (b). As used in this definition of Affiliate,

the term '.control" (including means the possession. dire{t oI indirect of the power to direct or cause the

direction of lhe managemenl and policies of a penon whether ftrough the o$.neBhip of r oting shares by

t.l

contr&t or otherrvise.

'Agrtemant" shall hare th€ m€aning assigned to such term in thc preamble hereto.

' Allotd" or ' A[ofmctrf' or -Allot" mee,N the issue 8nd allotmmt of tle Issue Sharcs pursuslt to the

Issue.

"Applicant" sha.ll mean any prospective purchaser uho has made an Applicarion in accordmce rvi$ the

Draft Prospectus and/or the Prospectu.

"Application" shall mean an indication to rnali€ an application during the Applicalion Period b,v a

prospective investor to subscribe to the Issue at lhe lssue Price- including all revisions and modificalions

therelo.

"Application Amount" shall mean the Issue Price indicated in the Application Form and par-able $ an

Applicant on submission oflhe Application in the Issue.
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"Applicstion Form" shall mean &e form in terms of which the Applicant shall make an application to

subscribe to the Issue and which lrill be considered as the applicarion for A.llotment of the Equity Shales

in terms ofthe Draft Prosp€ctuVPros?ectus.

,,Application/Issuc openitrg Drte" shall mean ary- such date on u'hich the collection Banlie(s) shall

start accepting Applications for the Issue, within lhe Applicalion houn u'hich shall be the date notified in

a r.ridely circulated English nationat ne$spaper and a Hindi national nervspaper and a regional

ne$ spaper.

,'Applicationflssue closing Drte" shall mean anl such date on completion of the application hours after

which rtre collection Bmke(s) rvill not accept arr) Applicltions for the lssue. which shall be notified in a

*idell circulated English national neuspaper and a Hindi nalional newspaper and a regional oewspaper'

"Application Period' shall meur the period bet$Een fie Application Opening Date and the APplication

Ctosing Date (inclusive of both dates) and during *hich prospectire Applicarts can submit their

Applicalions.

-Arbitrrtion Act" shall have lhe m€{dng assigned to such term in S€ction l5 h6ero'

'.ApplicrtiotrsupportedbyBlockedAmount..or..ASBA.,meanslheapplication(rrlretherphysicalor
elfionic) used bv an ASBA Applicot to malie an application authorizing an SCSB to block the

Application Amount in their specified banli account maintained $ilh an SCSBI

'AsBAApplicant'' mesrs aD' Applicant which intends to appl]' through et ASBA

'Aclociste Etrtity(ies)" means the compary''s associal(s) as defined undet Accounting slandald l8

issued ty the Council of the Institute of Chartered Accountants of India

-Bsnker to lh€ Issue" means the bank *hich is registered uith the SEBI as Banker(s) to the Issue with

$'hich Public Issue account shall b€ opened, A)OS BANK LIMITED for the puposes of lhis lssue:

'Banking Hour!'- means in resp€ct of Banker to Issu€y'Public lssue Bank' their rvorking hours at

Mumbai, India uhich is 10.00 am and 5:00 p.m. on a working D4 :

''B€nericiarie3'' shatl. in the fitst instance, mean the Applicots rvhose ASBA Application Forms have

been acc€pted and AlloBnent amomts paid into the Public lssue Accomt and in the second instance' the

Company. in accordance wilh lhe provisions of Section 3.2 of this Agreement:

"Board,' or .'Bmd of DircctoE' means Board of Direclon of saloja Phama tndustries India Limited

unless otheruise specifi ed:

"Closing Dst€" means the dale ofAllotment of the Issue Shares by the Compan}:

-co[ectiotr centrcs" me{$ tho6e branches of the SCSB where ASBA callection form can be collected:

"Companies Act" Unless specified othenvise. this would imply to the provisions of the Companies Act'

2013 (to the e\tent notified) and /or pro\ isioN of Comparies Act. 1956 w r'l' the sections which ha\ e not

),et be€n reptaced by the Companies Act. 2Ol3 though an) ofEcial notification'

'Company" shall have the maning assigned to such term in the prearnble hereto;

4



"Contrcl-' shall have the meaning set forth mder the Securities and Exchange Board of lndia (Subcrantial

Acquisition of Shares and Talieorerc) Regulalions' 2011 as amslded from time to time

-Controlling" and "Cortolled" shall be consfued accotdingl-Y:

'Correspondent Bank(s)'' shall have the meaning assigned to such term in Section 2 7 hereto:

"D€rignated Dste' Designated dale means the dale on $hich fund transfet instructions rvill be released

to thelontrolling brurch€s of SCSB's upon approval of basis of allolrn€nt r')- designaled Stocli sichange'

Nsu, fotto*lng-oti"l, rhe Board of Dircctors shall allot/credit the equilv shares to succ€ssfirl applicanrs'

"Dclignated Stock ErchrDge" meons the Emerge Platform of Natioaal Stock Exdrange of India

Limited, for the purposes of the Issue;

"Draft Prup€ctus" shall me&l rhe Draft Prosp€ctus daled of June 156' 2023 the Compely $hidt was

lrledlvithEmeryePlaformofNsE.ina$ordancerrithSection26and32ofthecompaniesAc!2013
for getting an aPProval letter:

'.EligibleNRI'.mesnsaNon-Residentlndianinajurisdictionoutsidelndiarvhereilisnotunlau'fulto

malii an offer or invitalion rmder fie Issue and irr rclation to $'lom the Drafr Prosp€ctuyProspectus will

constitute al invitation to subscibe to the Issue SharEs;

"Equiry Sharts" shall have the meaning assigned to such lem in the reciials herelo:

"FEMA" means the Foreign Exchange Management Acl, 1y99, togelher $'ith the rules and regulations

framed there under:

"FII" means a Foreign Institutional lnvestor, as defined under the Securities and Exchange Board of

lndia (Foteigr lnstitutional lnvestors) Regulalioos. 1995' as r€gistercd rvith SEBI:

-Group Entities,' means the erfities identified as Group Entities in the DraIl ProspectuVProspectus'

..ICDRRegutrtions'.or.sEBllcDRRegulstions..meanslhesecuritiesarrdExchangeBoardoflndia

(Issue of Capital and Disclosure Roquirements) Regulations, 2018, as amended from time to time and any

other applicable larv, rute, regulation or direction issued b'SEBI.

"AXIS BANK LIMITED'' shall har e the meaning assigned to such term in the preamble hereto:

"lrsue" shall have the meaning assigned 1o such term in the recitals hereto;

.Issue Price.'means Rs. 84/- inclusive ofRs. 74l- to$aIds premium per equitl' share of face ralue Rs'

l0/- earlr fullv paid uP.

'Issuc ShatB!" shsll have the meaning msigned to such term in th€ recitals hereto;

'tssue AgEement' shall ha\.e the meaning assigned lo such term in the recirals hereto:

'1f,4d Maugcr' / "LM" shall hare the rn€aning assigned to sudr term in the preamble herelo;

''frtssters" shall have the meaning Esigned lo such term in Section 3 2'4'5 hereto;

5



"Non-lnstitutiond Applicatrl!'' shall mean all Applicants' including sub-accounts of Ftls regislered with

the SEBI u'hich are for"ig *'po''" o' fo'Jgn individuals' tha are not Qualified Institutional Buyers or

Retail Indi'idu'r Appricanrs and .*" ni.i ,i*Jlllliciions for Equiq- shares for an amount higher

than Rs. 2,00.000/-.

,Non_rnstitutiotrar portio', means such number of Equity shares such rhat the Applicarion value

ericeeds Rs. 2.00-000/-

"NRI" or 'Non-Rcaidcnt llrdi{tr" means a Pe'so[ resident outside-hdia as defined under FEMA and

,'n'ho is a citizen of Indra or " 
p" ", "iro- 

origin, as defined mder the Foreign Exchange

Management (Deposir) Regu'lations' 2ffx):

.NsE'.shsllmeanarecognis€dstockElchange.NarionalstockExchangeoflndiaLimited.

"NSE Emcrye" shall mem The SME platform of National Stocli E\change ol India Limired' approved

b,\ SEBI as an sME Erch-g" f"' ;;;;i;Jtv st'uet tssuea rmder chapter lx of the SEBI (ICDR)

Regulations,20l8.

.Prnies" or "Party'' shall have rhe msning assigned to such term in the preamble hereto:

'?ermitted Assign" mean such persons as are specified in Section l7 hereto:

gPromoten,meanstheentitiesiderrtifledasthePromotersintheDraftPrcspectus/Prospectus;

*PromoterGrcup,meansftepersonsandentitiesidentifiedasthePromoterGroupintheDraft

Prospectus/P rospectus:

"Prospectus" shall mean the Prospectus oftbe Company witich willte file<t uith NSE / SEBU ROC and

others in accordance tith sectlon 26 of the compades Act, 2013 before opening the issue,

.,public l$ue Accounf, means the ac{ounts opened Nilh the Ba*er(s) to the rssue to receire monies

from $e accormls held *ith fie scs rrr" eial nppri"-"- in each case on the Designaled Dale in

tenrs of secdon ao or trre companies ict, 2ot3 rn dris case to be opened and herd t'ith A{is Bank

Limited;

"Qualificd Institutional Buyers" or "QIBS" shall have the meaning grien lo such lerm under the ICDR

Regulalions;

"n BI" meals the Reserve Bank of tndia

'Recfutru" shall hare the meaning assigned to suci lerm in the preamble hereto;

-Regulations" shall have the meaning assigned to sucll term in lhe recitals hereto:

''Retsil IndiYidusl App[csrts" meons individual Applicarts (including HUFs ard NRls) $to have

applied for Equitv Shr* rot - *o*inlito" o*o' 
"quA 'o 

n" 2ln'000' inary of the applicarion

options in the lssue:

-ROC" shall haYe the meuring assigned to such term in the recitals hereto;

6
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1.2

a)

b)
c)

d)

e)

"ROC Filing'' shall hale the meaning as the date on whidl the Prospectus is filed with rhe ROC and
dated in terms of Section 26 and Section 32 ofrhe Companies Act, 2013.

'SCSB'' or 'Self Certilied Syndicate Bsnk' means the banks qhich are registered $ith SEBI mder the
Securities and E\change Board of lndia (Bankers to an Issue) Regulations- 1994 and oller sen ic€s of
ASBA, includirg blocking of bank accornt, a list of $iich is available al
http://!r\l1t-. sebi. go\'. in /pmd/scsb. pdf:

'SEBI" shall hale the meaning assigned to such lerm in the recitals hereto:

-SME Platform" shall meqr The SME Platform of NSE, i.e.. NSE Em€rge for lisring of equi$. shares
offered under Chapter IX of the SEBI (ICDR) Regulalions, 2018. as amended from time to time.

'Sponsor Bank'' means the banli $,hich is registered $ith the SEBI as Sponsor Banli har ing completed
the UPI 2.0 c€rtilication process $ith NPCI (Nalional Pa\ ments Corporation of India). AXIS Bank
Limited for lhe puposes of this lssue;

'Stock Erchange'' means the National Stock Exdrange of India Limited:

'Utrderflriting Agnemetrt" means the agreement daled, Ma] 17d^, 2023 into among lhe Uoden ters
urd the Comparry':

'UPI" shall meao fte iNtant payment syst€m developed by the NPCI, uhich allorvs instant tlansfer of
money between any hvo persons' bank ac{ourts using a payment address tr.hich uniquely identifies a
person's banli account;

"UPI ID" shau mean the ID crealed on Unifled Pa)-ment lnterfac€ (UPI) for single-windorv mobile
payment s!'stem developed by the Narionat Paymsrts Corporation of India (NPCI):

"UPI Mandate Request" means a requesl (intimating the RIB b' way of a notification on the Upl
application and by ua ofa SMS directing the RIB to such UpI application) to the RIB initiated by the
Sponsor Bank lo ar(horize blocking of nDds on the UPI application equiyalent to Application Amorml
and subsequent debit of fimds h case ofAllotnent.

''U,S. Secufities Act" shall ha\ e lhe meaning assigned to such term in the recitals hereto: and

"Working Day" sha.ll mean am day. olher than 2.d and 46 Salurday of the month, Sunday-s or public
holidays, on nhich commercial banlis in Mumbai iue op€o fff business. provided houerer, for the
purpose of the time period beti\e€n 0re Bid,/Ofer Closing Dare and listiog of the EquiI. Shares on the
Stock Exchanges, "Working Dqs'' shall me5l all days orcluding Smdays and bank holidars in
accordance $ith the SEBI circular no. CIR/CFD/POLICYCELL/I t/2015 daled November t0. 2015.

ln lhis Agreernent, unless the contexl otherrise requires:
words denoting the singular shall include the plual and vice \ ersa-
headings are only for conrenience and shall be ignored for the purposes of interpreution:
referencrs to the word "include" or "including" shall be construed without limjtarion:
references 10 this Ageement or to a[' other agreement. deed or other instrument sha.ll be construed as a
reference to such agreem€nl deed or other instrument as the same may from time to time b€ amended.
varie4 notated or supplem€nted;
u'ords danoting a person shall include an individual. corporatiorl compant, pannership. m,st or other
entity:
reference lo anr.. Parl' to this Agreemeot or any other agreement or deed or other instrurnent shall include
its suc{essors or Permitted Assigns;

1
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e)
h)

i)

J)

1.3

unless other$ise defined the reference to "days" $all be construed as references to calendar days

a refereoce to a section, paragraph or annexure is, unless indicated lo lhe contral', a referenc€ to a
seclion, pangraph oI anne\ure oflhis Agre€ment; md
references to an!' statute or statutory prorision shall be construed as a reference to the same as it mu!-

have be€rl or ma) from time to im€ be, amerded. modified or re-enaded:

references to ''Rupces" and "R!.'' are references to the lanful currency of the Republic oflndia.

2.

The Parties acknowledge and agree thal the Annexures atlached hereto form an int€gral part of this
Agreement.

PUBLIC ISSUE BAN!( BANKER m THE ISSUE/ REFUND BANKi SPONSOR BANK AND
PUBLIC ISSUE ACCOUNIS

2t The banker to the issue hereby agrees to act as the Public Issue banli, as the case m4r' be, in relation to the

Issue in order lo enable the completion of the Issue in accordanc€ with the process specified in this
Agreement. The duties. reoponsibilities and liabitities of the Public Issue BanL/Sponsor Banll mention€d

in lhis Ageemenl shall be relaled to the operation of the respoctile Public [ssue Account to be opened

md maintained fu the respective Public lssue Bank, r'hich rvill include $eir duties, responsibilities and

liabilities as the Public tssue Account, as applicable, in accordanc€ *ith this Agreemelt and no prorision

of this Agreement r\ill conslitute any obligalion on the pan of an' of the Public lssue Banvsponsor Bank

to compl] with the ICDR Regulations in relation to lssue. al1 application monies blocked pusuant to an

ASBA or 8ny applicable instructions prescribed thereunder or ar1' other regulations or off€r documents in
reladoo to lhe Public Issue.

2.2 Simultaneously rvith the €Necution of lhis Agreement. the Public Issue Account, $hich shall be

established b) the Company. shall be opened rvith Aris Bank Limited. The Public Issue Account shall be

dESigNAtEd AS .SAROJA PHARII{A INDUSTRIES INDIA LIMITED - PUAUC ISSUE
ACCOUNT'.

23 The Public lssue Bar i shall not hare or creale anJ lien orL encumbrance or olher dght to the anounls
shnding to the credit of the Public Issue accormt nor have ar5 right to set off againsl sucl a.rnolmt any
other amount claimed b-v the Public Issue Bank against any person save for as mentioned under this
agreement.

2.4. The operation of the Public Issue Accormt bl the Public Issue Bank shall be strictb in accordance tith
the tenns of this Agreemeot. The Public Issue Account shall not have cheque drawing facilities and

deposits into and rilhdrawals and tsansfers from sudr accounls shall be made strictly in accordance with
fte pror isions olSection 3 ofthis Agreement.

2.5 The Public lssuc Banli hereby agrees, conlirms and declares thal it does not have (and uill not have) ary
b€nefici8l inter€st io the amorEls l) ing to rhe credit of the Public Iszue Accowrl. respecti\ ely, and that
such amounts shall be applied in accordanc€ with the provisions of this A$eement md anv instructions
issued in terms thereof

26 The obligalions of the Banker(s) 10 the Issue under fiis section 2 shall apply also to all Correspondent
Banks appointed bv them and each Banker to the Issue shall ensure thal the respectir e Corr€spondenl
Banli(s) appointed by each offtem shall comply and adhere to lhe obligarions stated in this Agreement.

The Public Issue Bank shall compll and shall msure compliance I its respectile Correspondent Banks,
if an1. with all the terms and conditions of this Agreement and a.ll directives or instrucions issued ry

lt
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SEBI or an]. other regulator] authoritl. the Company. the Lead Manager and the Registrar, io conneclion
\trith its responsibilities as a Public Issue Banli under this Agreement.

3. OPERATION OFTHE PUBLIC ISSUEACCOUNTS

3.1 Deposits into tte Public Issue Accounts

3. I I The Public Issue Bank agree that. in terms of the SEBI ICDR Regulations, as amended f.om time to time.
particularly pursuant to the SEBI ICDR (Fifth Amendment) Regutations, 2015. ASBA shall be mandatory
for all inlestors participaing in the Offer.

3.1.1 Fsilare oflhe ltsae

(i) the lssue Op€lring Dale not taldng place for an)' reason:
(iD the Issue becoming illegal or being injected or prelented from compl€tion. or othenrise

rendered infructuous or rmenforceable. including pu$uant to aII\ order or direction passed b-v

an\ judicial- slatulory or regulatoD authorir-l- having requisite authority andjurisdiction ova the
Issue;

(iii) the declaration of the inl€ntion of the Companv to $,ithdra$. and./or canc€l the Issue at an! time
after fie lssue Op€ning Date and before the Designatgd Date:

(iv) failure to enler into the Under$riting Agreem€nt or the Underwdtng Agreem€ot being
terminaled in accordance with its terms or haying become illegal or lnenforceable for any
reason or, in the er.eni that its performanc€ has b€en prelented by anl,judicial, statutoq or
regulatory authority hal'ing requisile aulhoritv andjudsdiction in this behalf, prior lo the transfer
of funds into the Public Issue Ac{ounl in accordance with the terms of Section 3.2.3 of this
Agreem€nt;

3. 1.1.3 The Lead Manager shall, on the receipt of the rele\ ant informalioo from the Companl regarding such an
eveot, intirnale in nriting to the Public Issue Banli, and $e Registrar (specified in Annerurc G hereto)
of the occurrence of anv erent specified in Section 3.2.1.1 of this Agreement. Upon intimation by the
Lead Manager, the respective SCSBs shall on same day or no later than one Working Da) from r€c€ipt
of written intimation from the Lead Manager shall unblocl lhe amounl and send all the application with
them to the Registrar for their fiIther action.

3. l.l.4 The Bankers lo the lssue shalt be discharged of all heir obligations under lhis Agreement onl1. if they
haye mted in accordanc€ with the terms offiis Agreemfit.

3,2,2 Ewll$ t thq thsn lalllrre of lhe Issae

ln the evenl thal the listing of the Equir' shares does not occur in the manner described in rhe
Prospeclus, the Lead Manager shall intimate public Issqe baoli and public Issue Bark shall transfer l}ie

2.7. At lhe request of the Issuer ard the LM and in compliatce with the SEBI Circular dated Novemb€r 01,
20t8 ("SEBI Circular"), A\is Ban[ Limited agrees to act as the Sponsor Bank, to enable the completion
of the Issue in accordance lvith the process as specified in the SEBI Circular, oller documents, and in
accordance to the applicable lalv Pursusrt ro SEBI Ci.cular, the Sponsor Bank shall act as a conduil
b€hveen the Srock Exchange and NPCI in order to push lhe mandate collect requqsts and./ or pal'menl
inskuctions of the RI's into the UPl.

3.l.l.2 The Issue shall be deemed to have failed in he event ofthe occurrence of arv of the followinp erents:



funds from Public Issue accormt as per the sritten instruction (Specified in Annerurr H) from lead
Manager and the Registrar for p4'ment to the benefician. bidders.

lf the Issuer fails to make application to the stock E\charge(s) or obtain permission for listing of the
Equiw shares. in accordance ui0r the pror isions of section 40 of the companies Act 2013. the Issuer
shall be imposed to penalty as per the provisions ofthe abov+mentioned section.

3.2.3 Cornpldion oJrhe lssue

3.23.1 rhe Lead Marager shall, onll' after the Companl files the prospectus \r'ith the Designated stock
Exchange. intimate in *riting in 6e prescribed form (specified in Annerurc Ar hereto). the Issue
Opening Dale lo the Banke(s) to the Issue and lhe Registra, at least 2 business dat s prior to such Issue
Opening Dale.

3.2.3.2'rhe Registrar, keeping con' to fte Lead Manager. shall. on or prior to the Desigrated Dale- shall issue
the instructions to scsBs for blocking and unblocliing of ASBA Accounts. The amounts to be
rransferred lo the Public Issue Account b1, the SCSBs represent Applications that hare rec€ived
confirmed allocation in respect ofthe Equit-v Shares in the Issue.

3.2.3.3 Provided, houever, that nohrithstqlding an).lhing stated in this Agreem€nl the Compa$. hereb) agrees
thal thq shall talie all nec€ssary actions to ensure that the amormt repres€nting the lead man€ement
fees- registar fees, advisor.v fees and other IPO relaled expenses pqvable bv the Compan]. 10 various
intermediades (as applicable and as specified in \riting in lhe prescribed form (specified in Anneriure
A2) shall be pard immedialel) upon rec€ipt of listing and trading a{,Fovals in respect of the Issue from
the Public Issue Account

(i) The Company agrees that it will retain a minimum amount upto the outstsoding fees towards the
lead management fees and other intermediarl. fees, if any. pq.able [' the Company lo various
iniermediaries (as applicable) in the Public Isstre Accormt until a cop} of the instructions as p€r
Annerure A2 are delivered to the Bar ie(s) to the rs'ue. provided funher ftar this amount is to be
maintained in the Public Issue ac{ounl opened rvith,A,.lis Bank Limited.

(ii) The Banker(s) to the Issue shall al all times, untit hsfuclions as per Annerum A2 ae received b"v

them- relain a minimum amormt not less than Rs. 1.00-00,000/- loNards the amount representing
the lead management fees, regiskar fees. advisory fees and other IpO relaled e\penses payable by
the company to various intermediaries (as applicable) in the public tssue Acaomt and shall not acl
on any olher instruclions to the contra4 by {ly penon including the Compan1..

(iii) The Lead Manager shall, following the receipt of the listing and trading approyals, provide Axis
Bank Limite( in the prescribed form (specified in Anncxurc A2 herelo), iostructions staring rhe
details ofthe payment to\lards the amount representing the Issue management fees. registrar fees,
advisory fees and other IPo relaled fipenses payable by the compar).to vaious inlermediaries
(as applicable).

(iv) The instruclions in form of Annerurc A2 issued b,v the Lead Manager shall be binding on the
Banter(s) lo the Issue irrespeclive of an1. contrary claim or instructions from anl. pant. includirg
the Compan1..

t0

3.2.3.4 In respect of the amomts lying to the credit of rhe public Issue Account. rhe follo$ing specific
provisions shall be applicable:



(\,) This provision is an irrer ocable instruction from the Compan].to the Bante(s) to ihe Issu€ to
debit the Public Issue Account as per the details contained in Annerurc 42.

(vi) The company sharl have lh€ right, [tubject ro tisting and trading appro\ als and subjecr lo the
Banlier(s) rec€i\ ing a No Objection Cenificate in the prescribed format (as specified in Aflnerurc
-A3) from the Lead Maoagerl ro grr e specific instructions as per Annexurr 82 to the Banker(s) to
make pavment to specific parties prior to rerease of frmds to the companr.. from the pubric issue
account The instructions in form of Amelurc 82 issued b) the compa$ shall be binding on the
Banka(s) to the rssue irrespe€live of mv contrary craim or instructions from anr. parn. irrcluding
the Lead Murager. The amomt in Arnexurr 82 rilt not exceed the amomt in the public issue
account after keeping aside the am,runt mentioned in Antrelurr ,4'2. This provision is an
irrerocable instruction from the Comg,any to the Banke(s) to the Issue lo debit the public Issue
Account as per the details conained in AnnerurE 82. The uritten instructions as per Annexurc
82 shall be'alid instructions ifsigned by the persons named in Anoexurc F2 and nhose specimen
signatures are contained herein The companr' sha.ll rumish the release requesl rn the formal as
specified in Annexurr 82 only $.hen No Objection Cenificate in the prescribed format (specified
in Annexurc A3) from he L€d Manaller and a cotr. of tfie listing -d nuding upprouals liom the
Slock Exchange har e been obtained.

(vii) Axis Bank Limited sha, not accept anJ instructions &om the compao' for rerease of fimds from
Public Issue Accounl to any other account until the.! rec€ive a No OUlection Certificare in the
prescribed format (specified in Annerurc A3) from lhe Lead Manager and a cop\ of fte listing
and trading ppro'als from the Stock E\change. The Company shall iumish the release request in
the format as specified in Annerurr 82 onlt &fien No bUjection Cetuficate in the prescribed
formal (specified in Anncrurt A3) Irom the Lead Manager and a cap) of 0le listing and trading
appror als from the Stock E\change ha\ e been obtained. In respect of an1. intimation to .{ris Banli
Limited that an) permission or approyal has been obtained inctuding that of L€€d Man ager utdlor
Registrar and,/or stocli Exchange. Aris Bank Ltd shalr be enrided to presume that such permission
or approval has been dut.,obtained and is adequate, proper and 

"iid *o at conditions thereof
hare been dull fulfilled; and A\is Bank Lld shall be eniitled to rell upon such intimations and
shall nor be obliged to 

'erili, the cortents- adequaq,- \.alidilv o, frlfil.*,t of the conditions
thereof.

(viii) The- Company agre€s to not to provide any inslructions to the Banker to the Issudpublic IssueBanli until dre Compaq. has receive,l a No Objection Cenificale in the prescribed format
(specified in Annerurt Aj) from the l,ead Manager and listing and trading approl als from the
Stock Exchange.

(ix) The written inslructions as per annerurc Al, Araerure 42 and Aanerurt A3 shal be valid
rnstructions if signed I the persons naned in A[ncrurc Fr and n.hose specrmen signatures arecontained herein

Follouing &e payment ofall amormts as specified in ,4,nerurc A2 and Aonexurc 82, the Companl. shall havefull recourse to any balatc€ amounts remaining in the public Issuu e"*_t.
3.2.3.5 The Pubric Issue Banli and spoDsor Bar* shall act upon a'y uritten instructions of the Lead Managerin reldion to amounts to be transferred from the pubiic tssue,f."o*,, or-iri."lu,io. to amounts to b€transfened pnor to receipl of lisring approvals or othenvire. ft,u puur," rsre sanks shar act promptryon the receipr olsuc,, informaior/insrruction within the rime perioJ, ,p""iiLA in,fr^ agr""r.nr.
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The Public Issue Banlis aDd Sponsor Bank shall not be responsible for any claim by any Beneficiar_v.
the companl'. or any other person (including the panies to this Agreemeng for fraudulent encashmenl
through pilferage, aherariorq forgeq., duplication, or presentment through \rong banli

Clo$are oJ ,he htblic Isstte Acuranl

Asis Bank Limited shall talie fie steps nec€ssan, to ensure closure of &e public Issue Account
promptly after recei'ing wttten instruction from comparry and ar mon€y in the public Issue Account is
haDsferred or the surplus Amout is trarsferred as specified in accordance .vrth the t€.ms of lhis
Agreem€nt.

DUTIES OF THE REGISTRAR

The Parties hereto agree o,ar the duties and respo,nsibilities of fie Registrq shall include, without
limitation. the following:

The Registrar shalr at all times car' out its obligations hereunder diligerrtl). and in good faith

The Registrar sharr compry uith the provisions of the SEBI circular No.
CIR /CFD/POLICYCELUI l/2015. daled November 10. 2015, as am€nded from trme ro lime.

The Registrar shalr maintain acculater) electronic fecords r€lating 10 tbe ASBA Application Forms
rec€ired from the SCSBS, as lhe case ma). be, including, withou limitatioq the follo*ing:

(t) the Apprications regisercd *ith fte pubric rssue Bank in respect of &e Issue as made a'airabre
by the stock erchange:

(ii)
(iii)

pafliculars relating to the alrocation and Allotment of the Issue sharcs for the lssue:
particulars relating to the monies to be transferred to the public Issue Account in accordance
Mth the terms of rhis Agreenent, thc Draft prospectus. prospectus. the ICDR Regulations and
the Compaoies Act:

The Registrar shall provide in a timely manner, including as required under the SEBI ICDR
Regulations' arr accurate infonnalion to be provided bl ir under this Agreement, lo ensure approl,al ofthe basis of Allotmenl u)L the Designated Stock Exchange, proper ,{ilotrnent of the Issue Shares aincluding providing the public Issue Banks ulth the detsils of ihe monies erteading all suppon in
obtaining the finar fading ad risting approlar of fte Equirv shares within limelines from the appro\alof the Basis of Allotmenl.

The Registrar shall be sorell responsibre and liable for faih.ne to perform its duties ard responsibirities
as set out in lhis Ageemeot and shalr keep.rher parties hereto iidemnified aga,rst an) costs, charyesand q(penses or losses resulting from such dela.r. or defarrl in .af"l* ," _, clair[ demand suit orother lroceeding instituted by arr. Applicanr or any other party * i" o* u, ,f,i, Agreement and arNorher documnt detaiting the dtrries and respnnsibitities 

"f ,i" *"gf"r_'."i"; i;;ffi;";;Registrar shall be responsibre for addressing {di investor compr;ttr."gi"i-*, ."r*ng to lhe Issue.

Without prejudice ro the generalil. ofthe foregoing. the Registrar shall be responsible for:

(i) failure by the Registrar to perform iutr
olhenrise:

obligation imposed on il under this Agreement or

rcjection of Applicafions due to incorrect banf,/branch acaount details and non_fumishing ofinformation regarding the Applicant available wirh rhe negistra.: _i- 
" *-

(ii)

t2 I



4.7

.1.8

49

4.10

.l. u

4t2

5.1

5.2

(iii) misuse of scanned signatures ofthe auttrorized signalories ofthe Registrar.

in each case, uhich mal result in a claim. actioa- cause of action, suit. la$.suit, dem6td, damage. cost,
claims for fees and expenses (including interesr, penalties, attome]s. fees. acco,nting fees ard
investigalion cosls) against the public lssue Banks or any other parties.

The Registrar shall use its best efforts rvhi re processing ar electronic Apprications to separate eligibre
Applications from ineligible Applications. i.e.. Applications rvhich are capable of being ."j*tea on-a,y
oflhe technical or other grounds as staled in &e Draft prospectus/prospectus, or for anv olher reasons
that comes to lhe knou ledge of the Registrar

The Registrar shall act in accordmce with the instructions of the companv and lhe t,ad Manager and
applicable sEBI ICDR Regurarions and otlrer applicable lars and rcgularions. In the event of any
conflict in the instructions provided to the Registrar, ir shalr seek crarifications from the company and
comply uith the instructions oflhe Comparv given in consultation i\irh the L€ad Manager.

The Registrar shall be sorell responsibre for prompth and accurateb uploading Apprications to ensure
the credit ofEquiq Shares into the reievart dematerializ-ed accormts ofthe successfur Appricants based
on tbe appro\ ed basis of Allotrnent by the Designated Stocl Exchange.

The Regislrar age€s rhat, upon e,ipiry/termindion of this Agefirent, it shall (i) immediatelv destrov
or deliver to lhe public Issue Bad(, rithout retaining any copies in either case. af p.op"rt) of the
Pubtic Issue BaDli including all documents and an1./all rtara rvhich is in the possession/custody/control
of the Registar, and (ii) confirm in writing lo the pubric Issue Bank thal it has dury destroyed and/or
retumed all such prof,en], and materials in accordance with this Section.

The Registar Will Proride the Allotunent File within l5 calendar days from issue opemng date.

The Registrar shall ensure fur reconciriation of m ections in the pubric lssue Accomts $ith the
informalion and dara available with ftem 'Ihe Registrar to the Issug shal pror ide a cefl.ificale to lhe
Book Running Lead Manager and the Compary. confirming such reconciliation.

DUTIES AND RESPONSIBILITIf,S OF THE LEAD MANAGER

Other than as eNpressly set forth in fte Underwriting Ageement SEBI ICDR Regulations or arv
circulars issued by the SEBI. no provision of this Agreement uill consritute an) 

"blig;;";;;;;;of any ofthe Lead Manager to undenalie anl 0bligation or incur an"- liability rn relalion to theASBAprocess.

The Panies hereto agree that the duries and 
'esponsibirities 

of the Manager under this Agreement shallcomprise the follorving:

(i)

(ii)

(iii)

(iv)

The. Lead Manager sha.ll. along rvith the Regisfar. instruct th€ public Issue Banli in $rjting theparticula$ of lhe rnonies to be traruferred to the public lssue Acaount

I "1_*:, 
the Applcation Ctosing Dale- lhe Managerchrtl ;;; along wjth the Registrar,Inhmate the Designaed Dde to rhe public Issue Banks in uriting ir;;:.d_* ullh Section3.2.3.2:.

On receipl of infomaton from the Company- the Lead Manager shall intimate in *tting thedate ofthe ROC Fiting ro rhe public Issue Banks and the Registlr, ;;- 
-'--''

The Lead Manager will co_ordinate rvith all rhe aon"r_l ,*io-,o provide all necessaryinformation as sel oul in this section 5.2. 
-- - --w '!v Prv'
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6. DUTIES AND RESPONSIBILTTTES OI'THf,, BANKERS TO THE ISSUE / SPONSOR BANK

Odrer than as orpressly set forth in rhe ICDR Regulations and any circula$ issued !r. the SEBI, no
provision of this Agreement nilr constitute any obrigation on the part ofanl of the pubric Issue Bank
and Sponsor Banli to compl). Mth the applicable instructions in rclalion to the aDplicalion mon€v
blocked under the ASBA process.

The Padies hereto agree that the duies and responsibilities ofthe public rssue Bant and Sponsor Bank
shall include- uithout Iimitarion. the following:

(r) The only duties of the public lssue Bank and Spoflsor Bank are as sxp.essly set out in rhis
Agreemeot. The public lssue Banli (and fieir Conespondent Bank(s). if any) sha.ll a1 all times
carn. out their obligalions hereunder diligently and in good faith.

(ii) The Public Issue Bank and Sponsor Bank shall not accept lhe Applicalion AmoLmts and the
Application Forns from the Applicanls at any me laler than as specified from the Applicalion
Closing Dare;

(iii) The Public lssue Bar i and sponsor Banli shalr no rater than on€ (l) working Day from receip.
rlrich sharl be compreted u'irhiD timelines after the Application crosiog Date. fonrard a,
Application Fonns to rhe Registrar:

(iv) Irl fte e'enl ofrhe failure ofthe Issue, the pubric rssu€ Banli shall malie paymenrs in acrordance
rvith Section 3.2.1.3 of $is Agreem€nt;

(r ) The Public Issue Banri shar not exercise any rien over the monies deposited 
'.ith 

therrl and shafl
hold fie monies therein for the Beneficiaries, subjecr to Clause l0 beio*;

(\i) The Public Issue Banli shall maintain v€rifiable records of the dare and lime of
fon|arding/handing over ofthe applications, and final certificates to the Registlar:

(rii) The Public Issue Bank must acauatel). maintain at all times during lhe term of this Agreemenl
the verifiable electronic ard phl.sical records relating to the Application FomE and the
Application Amounts deposited by the Applicants;

(r'iii) The Pubtic rssue Bank and sponsor Bank sha, deri'er the finar certrficates in resped of the
Retail Portion and Non-rostitulional portion within timelines afrer the Apprication crosing Date
to lhe RegisEar or sudt other date as ma). be communicated to them bY the Lead Manager;-

(ir) The Putlic Issue Badi and sponsor lrank shafl arso perform a[ the dulies enumeraled in teirrespecti\ e letters of €ngag€ment

(x) The Public Issue Banls shall cooperale \ ilh each pary. in addressing investor complaints:

Save and except for Ihe terms and conditions of this Agreement, the pubiic Issue Bank atd SponsorBank shalt. not be bound [. lhe pro'isions or any ottrei 
"sr;;_; "; 

;;g"menr anon, rhe orherPanies to rhis Agreemenr to $,hich Banlier to tss,e and Spolor eant ,r r", 
" 
O*, No implied dutiesor obligations shall be read or deemed to be read into this Agr;m;;ag;;t the public Issue Bant ardSponsor Bank rn rhe ab.erc€ of crear arreoion in rhis egrilent. orariri" ,*"" s-k and spomorBank sha.ll take no action rmder this A

Manager and/or Regi;;;#;;Til:;Hl' " 
nt" receired specific diredion rrom the Lead

6.t

6.2

t.l
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6.5

6.6

The Public lssue Banks shall act upon any written instrucdons of (i) the Lead Manager inlimalingoccurreflce of the relevant et ents contemplaled in Section 3.2.I of tn. egr"".*t alld (ii) the Registrarand the Lead Manager in relation to am,trmts to be transfered fiom lh-e public Issue Accounts. ThePublic Issue Bank $ill be entitled to act on instructions received &om the Lead Manager and./or theRegisrrar through facsimile/ email- not\rithsterding the fact rhat ,r," ,ig"",** * r"oimile instructionscannot be authenticated. The public Issue Bank shall ensure ftat ir.s C'onaponaenr nar r(s), ifaDy, acfpromptry on the receipt of swh infomation/instruction $irhin the i,," p"no* specified in trisAgreement.

The Public Issue Bank and Sponsor Burk shall act in good faith, in pursuance of the witt€ninstructions of, or informadon proyided b_\.. the R rsrrar mdi";il;;;_"get as the case may be.The Public Issue Bank shall act on lhe rcc€ipt oi such instruction, o, infor,nutlo,! $ithin fte timeperiods specified in rhis AgreqDent.

The Public lssue Bank and Sponsor Bank shall. and shall ensure thal its Correspondent Bank(s). if an),.shall, act in accordance \ith this Agreement.

Not$ithstarding anything contained herein- the pubric Issue Bank ma:v refrarn from ta.ldng an' action$hich in its opinion rvould or mighl-conlralene any tau in an1 ,eler anii_rOation- and do all such6ings in ils opinion to complr sith allApplicable Larr.

ln case the pubric Issue Bank recei'es any instructions and an'documents tiom fie parties anerBusiness Hou$ on an\. Worlinq Day.. therl it shall be deemed to hare receir ed suchinstruclionvdoclmats roi p'o""ssin! the transaction on succe€ding workrng Dav. AIso, the public
Issue Bank and Sponsor Bank shall not be liable to veriry the 

"rrfr_,ili" or genuineness of thedocumenls deposited qv the parties with the public Issue Ban[ o.,h;;;;.r.
ln the event of the public Issue Bank 

ld.Snonsor Bant being r€quired to compute an]. amou(s)under rhis Agreemenr the pubric Issue Bant sha, have the rri" 
"oir*"a from rhe Lenders.Agentprior to laliing any action with r€specl to th€, said amount(s). ll",*i,f,rt 

"d,r,g 
_rahing contained Io fteconlran in the Agreemenr, it is hereby clarified thd tt 

" 
pubti" il; ;_* is entitled ro requestrequisite clarifications from the Lead Manager in respect or -n oi,rr" ,".r, -d conditions rmder thisAgreem€nl. The public lssue Bank shall act qon,f i*n 

",ionr- 
,o 

'ieceived 
in Ierms of ftisjfl?,l1i:rr, *.han a[ ambiguities have been successfirltr. ."-"rJ ir,*^ 

"r 
the Lead Manase..s

The Public- Isue Banli and Sponsor Bar i is not responsible to tlack or monitor anv et enl act ororussion of an) parties under this A*reement and the public Issue s;t ,o;.oponriuirib. sha, be to€riecute the $Titt€n instruction offie parh, in capacitl. as a publi" lr;;;k-
In respecl of er] communications *r.-r." 

lo be provided by the parties to lhe public Issue Banli inarcordance.ith &is transaction. lhe pubric rrsu" e-t -a si*ro. 
"-t 

Ja, o" *r,r,* to rel) uponthe conteots of such communications as beirg tnE and tf," prUf. fr*" S;l and Sponsor Bank shallnot b€ Iiable to am partr. in the e'ent of ttre conrq,ls or suctr comrn,rii-ciloi u"irg rdr. o, ir"oo"",m alll manner [rhatsoever

In respect of any intimalion to fie public.lssue Banf fiat anl.permission or approval has beenobtained, rhe public Issue Bank shall be erlilted lo-pror.. ,t u, ,u.il"irir'on o, uppro, al h^ b"r",duh obrained and is adequate. proper and \ alid and ur r 
"onait 

ons ii"rJJ iur" o"* arr, fulfi lled: ardrhe Pubric rssue BanL sha' be enrirred ro rerv upon such inrim;;;r,rri, nor be obriged to .r.erifrrhe conlents' adequacv' variditv or fulfilmeni of the condi*^;.#ffi#rurc Issue Banri shall not
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6.t3

6.15

6.16

6.17

6.18

6.t9

6.21)

be liable ifit acls on an) irutructions, $rtich are ucrear and/or smbiguous, and shalr not be riabre and
responsible for the sarne. witrrout prejudice to the above, if any Inslruclions are uncrear and/or
ambiguous' the Public Issue Ba ( may refer back to the party issuing the Instructions for crarification
and mqv not, in its ah,solute discretion ad i\ithout a,y liabilit, on it purt act upon lhe Inshuctions
urtil arry ambiguitl or conflict has been resoll ed ro its satisfaction.

The Public lssue Bank and Sponsor Bank shall nor b€ liable if it acts on ant rnsfuctions. lvhich are
unclear and/or ambiguous- and shall not be liable and responsible for the same. Withour prejudice to
the above, if any lnstructioos are Lrnclear and/or ambiguous, the public Issue Bank mq. refer bac\ to
tlre Parq'issuing the Instructions for clarilication and m4.not, iD its absolute discretion and wiftout
any liabili! on its part- act upon the Instructions r&til aq ambiguity or conflict has bevr resolved to its
salisfaction.

The Public Issue Bank and Sponsor Bank shall not be liable or re$ponsible for any del4. in performing
or non-performance of its fr.'ctions bv reruon of anv stalutory approval or consenl not ha'ing been
obtained prior to the time for such p€rformance.

The Public Issue Bank fid Sponsor Be* i$ not required to rvithhold anl. amount fiom or in respect of
the lransartions cont€rnplated herein. pursuant to {Iy law- including. withoul limilaliorl any
requiremeot for uithholding ta\. prol id€d horvevel ao'interest p4.menf pard by the public Issue
Bank in accordaace widl the terms of this Age€ment shall be subject to deduction of $i$holding ta\.
However- in lhe evenl of anl govemmenlal authorities /investigating agenq /enforcement agency issue
any direclion/orders to the pubric rssue Banli ro $.ithhold- any amount r1,ing the abo'e Accounts or
direcl,/order to act as per the direction/order of such aurhoriries, rhe pubiic rsue Banti sha compry
uith such orders/direction wilh prior intimalion to the escrow parties.

The Public Issue Bank and Sponsor Badi shall not be concemed with ao' inter se disputes or claims
beflveen the Parties.

The Public Issue Bank and Sponsor Bank shall be enlitled to rely and ao upoll any stalutoryadhorityhegulato* authority order/notice or jrdgement of a court derirered to it ritirour ueing
required to inquire inlo or determine the suthenticit\. thereof of .he genuinanes ofthe signature thereon
or the authori!. of the signalory thereof or the co.rechess of an' fL stated therein or the properh. orvalidiu- ofthe service th€reol

The Parties agree that pubric Issue Bank is acting in its capacity as a public Issue Bank onrv ,,d shalrnot be deemed lo act as a trustee or as an adviser to rtre pa.ties m rf" p".fo..ar.r J,; il;r*,under the Agreement.

The Pubric Issue Bank' al its sore discrelion. sha, be e[titred to refrain from taliing acrions that arcdetemined bv it as being in contmvention of applicable lau.

In respe{t of any notices that ae to be pro'ided b the parties to lhe pubric rssue Bank in accordanceuith the rems of this Agreement- the public tssue Bank trraL u. *ritrJ'i" .ry upon the contents ofsuch notices as being true and sha, nol be liabre to any a.", ln ,rr" 
""-i"i.,t e contsrts ofsuch noticebeing false or incorrect in an], manner ntatsoever

The sponsor Bank here['agrees and confirn,s ,,ut it sha, poride the in'esto^ upr linked bankaccowt details to the Registrar lo the Issue fo. purpor" of re"orici,","r. *" ,r**, 
"ank 

undertakesto initiate a mandale requesl on the.|erarl irarro_ irr*a^*,."'*l*, the Rerail hdir idualInvestors to authorize blocking of fi,nds equir alent lo application ;;;;d subsequent debil of

G
o.

*
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funds in case of alotment. such rnandate Bised bv the sponsor Bank lvould be a one-time mandate for
each applicalion in rhe Issue. The Rerail rndiyiduar Inveslors rvill filr afl rhe delails in the AppricarionForm aron, nith his/ her banlr account rinted upl ID and keep/submit the Apprications uith therespective brokers as per the applicable guidelines.

DUIIES AND RESPONSIBILITIES OF TIIE COMPA]\IY

The Compani. agre€s to the follo$ing:

(i) The Company stra, use its best efforts to €nswe that the Regishar addr€sses s, in\.estof
complaints or gdevances arising out of any Applicarion; atd

(ii) The Companl and the Regislrar shall compll. with the terms of this Agre€menl, the Draft
Prospectus. Prospectus, lhe SEBI (ICDR) Regulations, FEMA erd all mles, rcgda ons andguidelines issued lhe.e rmder and any other applicable lau, rules. regulahons or gurdehnes and all
directives or instructions issued B SEBI or anv other regulalory auihont-v in connection rvith ths
Issue. The compan) shall be responsible and liable for anv failure on its part to perform duties as
set out in this Agre€ment.

(iii) The Compan, sha, file rhe prospectus *ith the RoC as soon as practicable ard intirnate fte Lead
Manager ofrhe ROC Filing inmediately thereafter.

The company sharl be responsibre and liabre for anv failure to perform ils dutles and rcsponsibilities asset out in this Agrcement.

TIME IS OF IIIf, ESSENCE

The Parties hereto agree that time sha, be of the essence in respect of the performance b,v each of theCompany, the Lead Manager. the public lssue Banks, rt" Co..e"pona*'t eank(s). if any. and theRegistrar of their resp€ctiv€ duties. obligations urd responsibilities under or ptusuant to lhisAgreeDe0t.

REPRESENTATIONS AND WARRANTTES AND COVENANTS

7.1

7.2

8.

9.1 The Company represents, narrants. wdertates and
Lead Manager and the Registrar $al

covenan8 to each of the public Issue Banks. fie

(i) This Agreement corutirules a ralid- legal and binding obligarion of the Company and isenforceable against tfie Companl. in accord-"u 
"iO 

U,",1* i'er*i
(ii) The executio4 delir ery and performiuce of lhis Agreemelt and any other document relaledhereto by &e company have beerr dut1. authorized ;J;;;,;;i,, not contrav€ne (a) anyapplicabre rau: regulation. judgment. decree or order of -,. [r*rrr*,rr authorir.. (b) theorganizalional documenrs of rhe compan)., or (c) ar) o;ri;, ;;,';;;"*[rute a defautl under.an1 other agreemerl or instrumenr oi rmi",r,r.;.. ,: :,;,^; ,,.^ :]l_'

bindilg on the comp-, - -, "l:,:'"**ing 
to *fiich the companv is a parS' or *hich is

(iii) No mongage. charge, ptedge, Iien, trust. securir) interest or orh". encumbrance shall be creakd ore\ist over the public IssueAccount or the m"ri* d"p"rit"d ;ereiir, ;;.

t7



tivl The ComparN shall not have recourse to an\ pr')ceeds of rhe Issue' includlng any amounts in th€

Public Issue Account' -til th" l';"1:;; -[ """" *oro-as from the stocl Eschanges hare

been obtained

9.2 rhe pubric rssue Banrs. ,r: *T.Yffi:';#:,ff,1ff:':il:J,'r:,il:' \rsrrt,ts' undenaries and

covenants (severallv and not jointly) to

(i) This A$eemsnt constrtutes a valid. legal anrt binding obtigation on its pan. €nforceable agsinst

it in u.io,aun"e " 
irft the terms hereof:

(, i ) rhe oiecuti on' der i ven ad {"#iT JJ,*''*".ilTi }t, TL "Il""'ff:m 

""""H
thereto b such Partv hG be€n dul) "T*"':-::::; "^. '"r"^,n"n,a 

authorin ' (b) the

ffi ;'?;;:,;,l*:'.I1il?;-lT',1:hT',::::,il: ji'"l:;'*,"aderau,,uder
organizational documents :l:#,;il*[Jj," J"n ir is a pa$. or which is binding on

an:- other agle€ment or i'l$run

such Party or aIIY of its assets: and

{iiil No moflgage' charye' pledge- li€n' mrst' securit} interesl or o*rer e cumbr$ce shall be creded

hv rr oler the p'ulic rou" e""lJ.ltl i' til't"ti'"" "'*ired 
rherein other than as specihed in

iiir,lgr""rn*r' tuujot to clause l0 belo$:

rhepub,ic,ssueBanr*'.iyllrlifl ilJfffl ;#THfr ::"J,ffi,:J:*Yfl :-"J"ilIl:
Corngan) thal SEBI has granted.suct'*""10*"-i 

a-"-ge Board of lndra (Banliers to an Issue)

d|e lssue in accordance "]th 
tT":;l:";; 

i i-r *rir*on of the Issue. will be' valid and in

Resulations le94' and such certrlicate rs'.arru :Il-:"..'^ 
-:.;;; i" -rtitled to can] on business as

]:ffi;, ;; tlnr it is' 
"na 

mdl completion of $is lssue' $ill be' e'lut

iunt", ro tt 
" 
to'" *der all applicable larvs'

The public lssue Bank herebv repres€nts that it and its correspondent Banli(t';ti#il;i?ll *i
,l}'*#' ;;;t;cf,' facilities and in-crastructue to act as Banlier t

Il'f;ri;" *"it l;" and obligations rmdo this Asreemert'

rhe companv Lead Manaser r, rff:1#*llfl:.i{.ffi. lHilr,:#*l##open the sard AccounLis based ott "*'.. 
iir.t i4,lr*t- -d for the I

*:fmH:**r';ru'; ['TL;;; ;' io'p""v'. r-"'a r"m"g'',ri''l"J:';,'JIi:

;;:d;"il,i and wee to t"een inLmnir'e1,il:^H'J#nifl'J#;,*U;"*on or their

aeainst alt loss damage and eNP€(]

[ir*"""tt"" uru "*ant! 
b€ing incorretl or unrrue'

The Sponsot Bank hereby reFesents' Narra s' and undertales hal;

(i) we. a\is Bank Limit*l lilill"flililt{':flilfflfr#ffi::'I*Hfi.T"#Jl:
SEBI (Banliers to an Issue) Keguril'uD' ' ' - -

(,t,hh"*-,.#ffi"fl $')*b'"l";f*iT,::*:s,ffjiJtl.T"ti':'frf "*i;:T'"""1:

share the bid details along

9.3

9.4
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t0.I

10.2

The Companr shall p4. g) demand' all the usual and custoTq t:t\ iT-:11r9es' lransfer fees' accounl

mainrenance, acrount acceptanc€, "r"#",ril""G*on. 
ftmds transfer and an1 other charges as are

levred br the Pub'c lssue s-L '" 
.nutt;ri: ;t& *a. t'ct' other out of pocket e\penses as are

:ffi#G;;i; iss"e eank tcorreJ;G ' ttr"e -rees') in connection \airh tr'e Account'

Notwrthstanding rtything contained In hrs A$eemerit' ''-q" "l*l-T:l T:. 
Public lssue Banli is not

oaid its fees wifiin 2 dals or Loong 
'oi'eqri',)r 

shares of the compans. rhe public rssue BanL shall

ll,l "ieil,. 
,"[m -i ,-,"-11;i1ffi*jl*htj,m:l *i,ffffi"ffi[:T.'er 

or rearize

(s fee or charges or 8n] part hereol $

11. FORCE MAJEURE

10. INDEMNITY

10. t

10.2

rhe obrisarions of $e Pubrrc Issu€ Ban\ contT:iH:l; l:*li''Jt'A ':rt';ffiH}ff:l""tl :1
nrel'ertron from or delay or IntelTupo

intenuouon is due to an' e'ent beuond"tiie'l#'Ji" ["ii"r "f 
Fublic tssue Rani' including' uithout

limrtation. in the erent of occurren* ;;";f;;;;;;;e event such as onv act of sod' lighlening'

flood. droughL earrhqualie. 
'*O,O"l' 

,irt"r* 
'".-"ion". 

tl ptroo,t panrlemicJepidemic. famine.

errremeh' adrerse u'eath"r conolnons *hitilt"l" 
^test-<rf 

ttatistical measures of last l0() ) ears' fire'

erolosron. chemical or radioacltre JJ;;;#;;;;"f radiarion- r olcanic eruption' riots or ci\!l

arsrurbance. war (whether a*r"'"0 o' fiiIi]'""Jj' ""-"r"p'ulit 
enmrh' terrorist act' military achon-

locldorvn declared b) go\ emment t' [i";ffi;:il;;ot'ir'cutio" other action of goremment/other

authorities. court order- o, ,no**_lra"l,rlfio'ni.ji.i "*""-"ia" 
,ake, $or[{o-rure action, go sro$

or similar labour aclion general t"'"'J#:i;;;il ;';er supply' tectuucal farlure' accidenml or

;#;il;;*;ca 6reakaot4 cffi 
*11:t'j"'*:';: g,li'fff : ffiliffi Tf Ti'il'":"i:

ffi *Hf,TtltiYs'f,ffi$J#t*il*;#;;;il;'o.hisAgriemen'lwirh

The Registrar shalt indemni$ and hotd harmless the other Paflies hereto against an'v and all claims'

aclions, causes of action. suis. t",.r*t i"--at' damages' coss' :yT "t 
fees and erpenses

(including inlerest. panalties anomevl f*' *o*ting fees and tnvestigation coss) relating lo or

resulting from anv failure Ut'tr'" n'Jgi";'i'Gtf"rming is duries and responsibilities under this

Aereemenl' including. without 
"";H;;;i;; 

fine imposed b .EBI or ary other resulatory

aJdronl. protided- howe{er' lhal #;l#;; #' ;;t be responsible for anr- of the foregoing

resulting from a failr'n" or -r otrto pltili'*i"""*"io o"n* tmderlhis Agreement and an) other

document delailins the dud6 and #;;';il;t;;i*e Resisrar related to the lssue' including'

wirhout limiration, -v r*. *rut tr" ii"ot"i" i;;;;;;;t Sionsor BanL mav suffer' incur or bear'

directlv or indirectly. as a rest'|lt 
" 

#m"|J;;-v p''aq caused'bv arising out of' resulting

from or in clnnection "i'h -l f'l;; ;"'rt"""*'"'''*"r'ai'i'' 1l]** 
limitatton' an1 line or

;""r" t;;ffi igs'' tl'" Rot o' * otrer regulaton' authorit'v or court of lar&

The Company- Lead Manager ald the Regslrar hereb sgree to Join(v and sereratly prolecl defmd'

indemnifr and hold hatmless *" ''ioitt*"i "-Jt 
tio Sponsor eank against an] and all costs'

;;;:i",,".;;r,.-q*T#;ill:,,**;1;*fftr;['Hii,#',lfl:";
ilililLfi[i:-;"Ahiffi ffi#il*''n*nnl''n*]]':ffi 'f t"il":'#lffJl
;:-tril *r" Banli/ hereunder. or in cotuecoon \t'rth the perlornan(

includrng an) litrsatio" -"n, o" oi*l i]*"*rri"' '""'*"i. 
tn:-::ol": ** n*eo[ The Publc

lssue BanU sponsor B* 
'na 

t n* 
" ""l'"iilin 

towards an' of the said parlies for anv loss or damage

that either of the pani* nt"t" "* "'i- 
t' n"'" "f*"a "t '"*'ed' 

either directll' or indirecdy' by

reason of ftis Agre€ment * -' ;#;; ;;''""'t" "-",,,prutta 
\' the pro'isions hereof' ln no

e'enr shau rhe public ,*r" u-* "iirr";;;;;* be liabie for losses or delal s resulting from

l9



.omnurer malftmction. ifienuption of comrnunication facilities or other causes be'yond Public lssue

;#;;;;; 
""ntrol 

or lor indirect' special or consequential damages

The compaiy, Lead Manager eld fie Regrstrar agree dtd undertake to jointly and severall]' p4' or

reimburse to Public lssue Barli/s and i*"t""t u*f irffnedlately on dem$d wilhout any dispute all

costs, cha.rges md eripenses -i'ing o'r li o' ' 
connection with ftis Public lssue Account A$eenrcnt

(including but not limited to op"'ung'up oi At: said Account/s. md c1:' 
-charyes 

and expenses) or

incidenbl to the enforc€ment or urry J.tl" pr.risions of this Agre€m1t or in connection uith any

stunp duty. stalutory t t",. 
"t'u'g""' 

O'iu-'-"rc''o[ duq requrred to be paid by Public lssue BanVs under

$ris Agreement or $ith respect t" '-*a-*t' 
tnuit "' 

ot 
"o"tntt 

relating to this Agreement In no

evenr shall rhe public lssue Ban\rs;;;;;;"r Bark be liable for losses or delal s resulting ftom

computer malfundion. intenuption oi ton"*i*rlon facilitim or other causes beyond Public lssue

Bank/s. and sponsor Banli reasonalte """-"irt 
r"r indirea, special or 

-consequential 
damages The

Parties eckno$ledge that the foregoing i;it*too in falour of the Public Issue Banks md Sponsor

Bank shall sun ive the resignatro" t tioi*t""i 
"e 

tne Public lssue Banvs or the termination of lhis

Agreement.

In the event fie tritten instructrons to the Bartker to the lssue and/or the Sponsor Bank by the Lead

Manager and/or the compan] -";;;;; throwh electronic- mail ('email'/ fascimile' tlrc

Banker to the rssue and/or the sp"*", sJ ;"lr not L responsible or liable for determining the

authenticiS or accuracl or tr'"-t' lia 'f' 
be entitled but not obliged to rel]' upon the instructions

on an 
,as ir is. basis. Thu co.p*, nlr.i"'"gro a .a"-ni6, and keep indemnified the Banker to the

Issue and/or the sponsor BanL and ';;;;;*t 
from all ctaims' losses' damages' c'sts including

legal €ripenses nhictr the Banker to die i"'u anO/ot t'e Sponsor Bank ma1 incur or suffer on account

of accepting \\aitten instructions * 
'oi"O 

uuo'" and/or as a result of accepting and acting (or not

accepting or omitting ro a"tl upon af o' anl of the instruclions giren or deemed to have been giren or

purportedt) gilen by o' tn u"ftaf oi th"i*a Manager and/or the Compa$- tndemni[ to sunile lhe

lermination/resignah on of the Bmk'

TERM AND TERMINATION

l l.l Tetm

l 1. l.l

ll.2 lbrmitrrtion

I1.2.1

Subjecl to the terminaion of this Ageement in accordance $ith section 11 2 of &is Agreem€nt' the

orovisions ofthis Agreenort rral "o-" 
io ,, 

"nd 
only upon full performance ofthe obligations by the

publc Issue Banlis. in the follouing circumsurnces:

(i). ln case of the completion of the Issue' vhen the reconciled amounts &om rhe Public Issue Account

is transfened as per th' *""-*i-Jin" *"t'strar in co-ordination nith the Public lssue Banks

sha.ll complete the reconcitiaion of acrounts' id gre the satisfactory confirmation in thal respecl

rc the Mmager in accordance "'iti' 
tf''' 

"ppf"'tft 
lass and &e terms and conditions of &is

,,tt fl*"Xl$'rt,*" of the lssue' when lhe amomts is blocked in the inlestor account are unblocked

"" ;; ;;;;t;struction recei'ed from fie Lead Manager and Registrar'

This Agreement mO be terminated b, the Compary'' in consultation-$ith the Lead ManaSer' in the

erent of gross negtigence "t 
*fru a"iut'rt 

"'i'ttte 
pun ot al' of.rh-e-fublic Issue Bank' Such

termination shall be operaire onll in tt'" et ent ff'uf tte Compan' appointlsl lal sub'stitute Public tssue

bank(s) of equivalart standing which Barii':rs to lssue shall agree to terms' conditions aDd obligalions

a

0"

t
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11.

/ \



similar to the provisions hereof \ifiich shall h'l*e\ er be appointed $ithin a p€riod of seven dq s

('Resign&aioo Date'l frr" 
","rt'f"f" 

ptifif ksue Bank(s) shall continue to be liable for all actions or

omissions prior to such t"t-i""u()n -a tf'" awies and obligations contained herein till the appointment

of [b] suktitute Banker to lssu;;;;e t'un'fE' of th" epplication Amounts ot other monies lying to

the credit of the Pubtic lssue ;;;;;t the credit of the substitrte Public lssue bank(s) rvirhin the

Resignation Date After the *'ii "i 
* Ju **ignation Date' the Bank shall be relieved of all is

duties and obligations *0.'Cr.-lO""r-t r.i-dlout incurring. ary liabilif $hatsoerer'. Such

termination shall be afect"a uu f io' Gtt* nonce of not less thur the giren timelines' and shall come

into elTect only on th" r'ut'fe' oi rfte umounts slanding 10 the credil of the Public Issue Accounts to the

substituted Public Iss'" b-k(';";;;;noie"'t'u:n o1e rt'e substitute Public Issue bank(s) shall

enter into an ageemenr' "";;;i; 
in the iorm of this Agreement' with the Lead Manager' the

compary and the Reei,o' r"I;;;"iiance of doubt' under no circu$slances stYlt the:ome1l] T
entitled to the lec€ipt or o, u-"tit of the amourts tying in the Public Issue Accounts exgept m

accordance *ith proli'i""' 
"r 

slti"" i'z l oitr';' 'lg'""oot't 
'r'-he Company ma1 in consultation with

ttre Lead Manager oppornt ui"o pubfic lssue bJ or designate one of the existing Public lssue

iank(s) as a substiture for a retiring Public lssue banli'

11.2.2 Notrithstmding dlything contained in this Agreemott' the Parties rmconditionally agree and confirm

that the Public Issue Banli' 
" -, "rn" 

wi0iprior notice of al least 2l (t\ent'v-one) davs' shall be

entitled to terminate thi' ag'*';;t ;d/"t t".ign from their obligalions under this Agreement' without

assigning anl ta on ot'ooo"to' L" partles siat' within tre notice period' appoint ely oth€r p€rson

to perform the f-"tio* of 
'f'"-p'Uii" 

i** 
"t*' 

failing which Public Issue Bank shall nol be liable

for ary and at or is acttons-ani oJ"t"t *tt ""h 
t"trninutio"'l'oignation Upon expiry of the

aforesaid notic€ period, the n'tf" 
"'* 

s-k shall' trmsfer the amout/s lying in the Public Isue

Accomt to such u.co*'u' *i-]'Li""gn*a uy the Lead Manager- and the Public Issue Bank shall

srand discharged / 
'"ttu""a 

f i-In it its;bligalions under this Agreanent The resigning Public Issue

bankG) shall continue to ;;;it ;"t ail and all of its actions and omissions prior lo such

termination/rcignaion. rr,u puiii" Issue Bank mal terminate this Agreemort/resign fiom their

obligations unae, tt i, lg'orn;t"" -i] tirn" 'n* 'f't 
collection of an-v Application Amount' onl't b'v

muual agreement *itr, rrre iJ rtl-ug"r -a the company and subject to the receipt of necessary

permissions from the SEBI "t 
oino 

"+''n"tt" 
regulaloq authorities The substitute Public Issue

Burk(s), if an-v shall €trter inio - ug'""t*t oith th; Lead Manager' the Compans and the Registrar

"gr*i"g 
a U" U"*a by the tenns' conditions and obligalioos herein.

11.2.3 The Registrat may terminate this Agreement onll wirh dre prior urittcn consent ofall other Patties to

this Agreement.

11.2.4 Not$ithstanding arvrhing contained in this Agre€rnent' the Lead Manags m4 terminate fiis

Agre€ment upon seni* 
"r 

tin* "ti* 
to the oirer Panies if' afler the srecution and deliven of this

Aleemarl and on o' prior to lhe Allotm€nt of lhe Equity Shares in the olfering;

(i) the Issue becoming illegal or being injuncted or prevented from completion or otheruise

rendered infructuous o' i"*fo'"t"bi"' including pursuaf to ary order or dircction passed b!'

SEBI or anv judicial, tt"i(o" 
"t 

t"tt'""o allO-oriry tta"lttg tequisite authorif' and jurisdiction

oYer the Issue:

(ii) lhe Company. in consultation with ttre Lead Manager' decides 10 with&a[ and/or cancel the

lssue at any time aftc the Applicatioo Opening Date until the Designated Dale

(iii) Trading gaerally on anv of the Slock Exchange(s) has been suspended or generalll- limited or

minimum or t"t-ti" J"* * i'uding t'"in" been fixed- or manimum ranges hare bean
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(iv)

(v)

(!i)

(ri)

(1ii)

roquired (other than circuit brealiers required b' SEBI Circular. Ref' SMDRPD/Poliq /Cir-

35/2001 dded June 28, 2001), bY anv oi,t o" 
"r"t -go or anv orher applicable govemmental

;;;i; ai,i;!: - u rnotaa'at.upoon has occuned in 
-commercial.bankins' 

securities

settlement, payment or cleatancr '"-""''tn 
anl of the cihes of Kolkal& Mumbai' chmnai or

Neu Delhi;

A baiking moratorium shall hale beqr declared o)- Indian authorities;

Thete shall have occurred anv malerial adverse change in the financial market in lndia or the

intemational hnancial markets' t'y *tU'"utt of war or hostilities or tenorism or escalalion

thereof or anl calamiS or *si' o' -f other change or derelopment inlolving a prospectile

change in lndian or intemalional pofitiJ' ft-"'a or economic conditions (including the

imposition of or a change in elcnange controts or a change in currencf e\change rates)' in each

casetheeffectof\rhichelent.slngularlvoltogeder\^itharryothersucheventissuchasto
make it. in the sole judgt"*r of t" lJ U-ag"er' imprmticable or inadr isable to proce'ed uith

the lssu€, offer. sale or delirery of the Issue Shares'

There shall have oc.cuned an\. change, oI an) derelopme inrolving a prospective change in the

condition.financialorotheruise.orinthg@mings,assets.business.nranagernenl'oDerationsor
prospecls of lhe Companr, irs SubsdrJts' its As-sociale Enli!'(ies) or its Amliales' indiridually

or taken together as a ot ot", *rrette, ir,ror arising in the ordinal'couse ofbusiness that' in the

sole judgment of the M-*"a '' 'oJJ -i adv-erse ard that makes it' in the sole 'judgment of

the Manager, impracticable or inalvrsable to proceed wift the offer' sale or delivery of the lssue

Shar€s.

Thereshallhaveoccwedanl.legal.regularol]'orpoligchange.oranr,dwelopmerrlinvolring
a prospeoire regulalory or O"t'* 

'"i"" 
itlrcludrne- but not limited to' a change in the

regulatory entironmenl in which tn";;;;p;' it SuLsidiaries' its Associate Entil (ies) or its

Affiliales op€rate or a 
"r'-g" 

in th" ';iJons 
and guidelines goreming the terms of the Issue)

or an-v order or directive from lhe sEit' the Registrat of Companies' lhe sto€k E\changes' or

an1' other lndian gov",nt"nra' t"gt'l-;'; o' j'ai"i"f au6ori$ fial in rhe sote judgment of the

Manager, is material and 
"d'"ou 

rtd tiur tut"t it' in the sole jud-gment of the Manager'

impradicable or inadrisable to procJ rrith the omer' sale or delir ery ofthe lssue Shares'

Any orher eve as may be ageed ro in $riling among the Parties'

12. CONFTDENTTALITY

13.

clause to sun'ire the terminalion of the Ageement

NOTICES

The parties shal keep confidentiar all infomlation relating to this Agre.ment for a period of r (one)

year from the end of the Application p"iJ -a tftar not disclose such information to any third party

elicept (i) \\ith the prior approral of the'o'tiit pJes ot (ii) rn'trete such information is in public domain

other than S. reason of breach 
"r,rr,, 

i""i,rJz-"' (iii) t't'.,' required by lan; regulation or legal

process after informrng the other Partres]ivhe'*"t p'actltuUte potsible and p€rmitted and then o'{\' to

rhe extent required ry lo*., ,"grtut on l, i*J Or*." or (ir') io_their respectile employees and leal

counsel in connection *itt tt 
" 

perrorrJncJ or ri,"i, ,"rp""tlr" obligadons under this Agreement' The

Arn, notice or other corununication gilm pursudrl to this A,,e€men, must be in $riting and (i) sent bv

;; ;;;;;;;;;;, ,t-tt t*'i' 
" "-t"'ssion 

to suctr racsimile numbers as desislated belorv or
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(ii) sent b)-. registered mail or ovemight couriel poshge prepai4 to the address of the Party specified in

ttre.ecltais to this Agreement or (iii) offrcial E-Mail ld as mentioned belorv All notices and other

communications required o, permitted under this Agr€ement that are addressed as provided in this

Section 13 $ill (i) ;f delivered b,v tele facsinrile or similar facsimile fansmission' be deemed given

\\hen elecEonicalll seol: and (ii) if senl b) regislEr€d mail or ovemight courier or (iii) if sent b] E-

Mail, be deemed grven $ten sent.

ln case ofnolice to the Compa!:
SAROJA PHARMA INITUSTRIES INDIA LIMITEDi
i;;i;; orff.", 305, Kailash Towe.. Shiv shrisii CompleL Goregaon Link Road- Mulurd west'

Mumbai (MH) - 40008038;
1"1. 116,3 +91 (022) 2081 (n I l:
Email : infdi@sarojaPharm&com:
Website: \r-$"*: saroj apharrna co[L
Contact Person: Mr Manish lGmble.

ln case of notice to the Lead Manager

SWASTIKA INITSTMART LIMITED;
nJr,"J Om.", Flar No. tE. 2nd Floor' i'lorth Wing, Madhaleshwar Co-op- Hsg Societ'v Ltd.

uf-aifra.lNaeu.r Ur z, S. V. Roa( Andheri w. Mumbai- 400058 (Mahamshtra);

m"".f.*t i*r,i"g ilivirion: 48 Jaora Compormd' M Y H Road' lndore (MP) - 452001:

Tel No,: +91-22-2625156849 I 07314644244;

Emril: merch&tbanling?swastika.co. in;

Website: srr\\ s\\astika co in:

SEBI Registration No: tNMmoo l2l 02;

Contact PeEotr: Mr Mohil R Go1'al.

In case of a notice to lhe Public lssue Banli

AXIS BANK LIMITEDi
n.-J eaattlr, CTS No. 3203, old Suchak Ni$'as Murbad Road' Bhirvandi - 421301;

Tel No.' +91 - 9167105741:

Emsil Id: hatyanwest.hanchheadlga\isbank.com:

Website: $$ w a\isbank.com:

SEBI Registrrtiotr No.: INBI0o000ol7

Contsct Person: Mr Anil Kanekar.

In case of a lotice to llte Regislrar:

KFIN TECHNOLOGIES LIMITED;
laa."srii"t"nir. fower-B, Plot 31 & 32, rSachibo*li, Financial Dislrict' Nanaliramguda'

Serilingampallr'. Hyderabad - 5(f,) 032, Telangana:

Tef No.: +91 40 6716 2222;

E-mril: spiil. ipdqklintecll com:

Investor Grievance Email: einward.ris akfintech corrl

websile: u1r1l: kfintech. com:
Cootact PeBon: Mr M. Murali Krishna-

14. GOI'ERNINGLAWANDJURISDTCTION

This Ageem€nt, the rights and obligations

therelo. Ivill be govemed b.v and construed

Mumbai, Maharashtn shall have non-oiclusi

of the Parties hereto, and anl claims or disputes relaling

in accordance with the laws of lndia and' tlle coults al

r e jurisdiction in all matters aising out of this Agreement'
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14 I ARBITR,4,TION

Limihtion of Liabitity

If any dispute. difference or claim
conne.hon uith fte ralidi!, ,n,"IDrfljl 

beru een the Parti€s (lhe "Dispulins Parties") herero in
Asreem",, - -,d,r;;;; ";;#,ffiI;JTj,lliflllll ,:.#]TlJff ;: ff Jffi";ffishatt auempr in rhe fi$r inslance ro resor\.",h",r_";G;;;;*Tn.Ti*" 

o,ror,",r ror resorr edI'ffi trilH:l;';:l",Il;":J:':ess davs. aile. aTwi#;,:,; an Disprdins pa,h ro
dispuresharu","i""?r_?".r",:'J.,i,Ti j::"F"rJfi ff ,:il"1}J."ffi 

,l'#Hlil"l"*
faith ro appoinl a sole arbrtrator ro d€cide rhe o,ror,"-'i, ,*r,. _u,Jr,,"'ir, ,nd be appointed inaccordance *ith rhe provisions of rhe Arbitrafion #;_;,;;;;",:,;l;such arbrrrarion sha,l be conducred *a* ,r,. e,u*ii"r;;'ffi:,ffi;;:. i,ii::"#l-r:"[ fllsharr be conducted in Engrish The arbitralion shal tarie prace ia Mumbai, Maharashfa, IDdia.

Anr reference of ant dispute. differenr
the pedormance ;;;;;;';ff:f ,"!i3f,:""fl,1,j",tr1 ilj:: fl: i?,:ffi1 

,jfli,ffij
obligarions relating to rhe disprle, drferencc * o"rn ."r""J'a Ji,n",r* ^

The Public tssue BanL shall in no m:
the panies r" *ir-oo*.r'-, t"J-fl"Il-" '^-l-'" :: 

resPonsible for anr disputes or claims arnongsr
Accordingly, *" pu,i*;ffi;;# reasorl evetr if the Public Issue Bank it ,"a" u purn' ,"r"io.

itlT"."ft rl*r;T}fl f .*,,::[t',[1ffi ,il;L';#:,f"';ii,1J;fif ,*{1i;
*e elenr rhe puulic is-su-e;; ffij* 

,9 
Ty 

titigatior/arbitration or bear any costs of litigation. In

*m*;*mtrx rH #nifjGi: &xfl i J#"y#:*r**?,::"*ffi
raising any ilr;;; ;;"*. ;JJJi 

lmmediatet'' upon demand from the Pubtic Issue Bank wirhour
or;orn rt" LJ #;;;";#c 

Issue Bank shall rf so required b.v the Lead r,a-ugo, a"r-i
proceeding madg issued o, ,nu,u,*lt--*lll'1 

at the cost of the company, an]' order, process or
proc€€dings n^ -,r r*rr a'i"""; * -t person or authorih, if such order, or".*, "r"*"eccouns L **aan* 

"l,n *" ;;;] 
*t.": effecr on or impede fie operation of rhe pubtrc Issue

,r,a, not u.,uqui,"l r;;;i;;, ;#;:::nflfi:dT:ffl;ffiffi ,r, *.,*r,-. o,," r"[

17.

The Banker to Ihe lssue and/or the
damages. costs. expenses, (includins,sponsor 

Banr shall also not be liable for an) liabilitl,, losses-
are nnarr'.;uaiuJi*ae;##;;t ]:* fees'.coun fees and professional t *,. rri* -o "i'J^,i?ae,*r-ibn -, or;ffi;;j:: fr1#.:nmarill 

rrom the neglisence or conuar€ntion or6is

Nolnidrstatding anythtng to the conts
Escror coitecri-on ir-v,i.t*#;il":-1''* h:t"l the Banker ,o rhe lssue/ pubtic tssue Bant.i
consequenria, or e,emp,ilil ilffi fT,L1*#:::,*"J,ir[fjjtlt*.",;""i,#I
SEVf,RABILIIY

::.T"",ff;i:l*1*ffif; , 

Jj,"j,ff 1,1,T,T#;1""J.ff"#T:hiiff# 
;l ffi
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18.

[:H::1#_1,n|:ffi[Affr"#S, provision ard a[ orher provisions of this Aseement shalr

ASSIGNMENT

19. AMENDMENT

N. COUNTER.PARTS

21. AMBTGUITY

No arnendm€nl. supplemenl. modifical
unress ser ronh in ,#;;;ffi#;,Tilffi:|il:,T;l'jf,H;lu be rarid or binding

This Ageement may be cliecllted in
delvered shall 

" 
O""r" a i: #"xr 

separale counlerpam- eech of wtich r!fien so execured atd
rnslrumen(. JnaJ- bul all suci counterpafls shall consfitute one and the same

lf arry of $e instructions are not in I
bnng it to the knouledge of the coj" "* :1 oul in this Ageemen! the Public Issue bank shall
ctarificafions 10 fte p**.,n*, .r,llilJnil: 

*" a* Marager ro rhe issue immediatety and 

_s.J

SPECIMEN SIGNATURES

The speaimen signalues for fte purpose ofinstructions to lhe public Issue Bank are as follows:
For the Company. as sa out in Atrnerurc F2

For the Lead Manager, as set out in Amcrurc Fl

hereof,n tness the Parb ES have to e\ecute srhi enagreem as on the date men tioned abore

DIN:08330223
for and on behalf of
SAROJA PHARMA
LIMIlXD

Atr,
Managirg I)iltctor
Mr. u Gopi[athan N

INDUSTRIES INDIA

For Saroja pharm a lndustries india Ltd.

Mana6ing Dkector

agar, Mulund West, Mumbai

Wilness

400080.

Namet Mn Msnish Dashar8th KamblcAddrtss: Near Gala Compte& 007 Dumpiog Road,Seeta N
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This Ageement sha' be binding on-,and endure ro rhe benefit of the parties and their respectir esuccessot's. The parties shall not- vilhout t" pno, ,_in_"i_;, ;;:
;#Y"t"i*:;fr Tffi ::1ff :::3d;.;;;*#;l,ffi ;:il":ffiT;Hil"T
*rrhout lhe 

"o^"nt 
or rr,"_Jo p.ri 

assrgn or transfer its rights under this Agr*rn* a *.oniJJ
lssue BanJ.s ur, grrtre li;.iii.'''.1:l*'- t* 

'-aser 
shall inti,are rle same ro rh";;;;

rransrer has been ;;). ;; ffi i#*i}-.L|fl ::r# i* If*:UT,;::i;;;.#;;

-<fiffiLt.-



lbr and on behalfof
TMARTSWASTIKA INVES

Wihess:

Name:
Addrcss

\ Evuq
Numbqi , ltohq rosh\

ice President & Branch H
AXIS BANK

Anil Kanekar
Kalyan (W) Branch

Adme:
Addrcss

LIMITEDKFI N TECHN

Name:
Addrcss:

"-.ii\
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to. and on behalf of



ANNEXURE AI

To:

AXIS BANK LIM|TEDi and
KFIN TEC}INOLOGIES LIMITEI)

Cop\ to:
SAROJA PHAR]TTA INDUSTRIES INDIA LIMITED

Dear Sirs,

Re; Public llsue Accoutrt Asrtemc[t dat d [.]

Pusuan 10 Secdon 3.2.3.r of the pubric rssue Account Agreem€nt daled [.r we ,^',te to inform ].ou thal theApplicatior/ Issue opening Dare for the rssue of saRoJA pHAruuA INDUSTRTES INDrA LIMTTED is[.].

capitalized terms not defined herein sha have the same meaning as assigned to them in the public Issue
Account Agreem€nt.

Kindll, acknorvledge rhe receipr of this letter

Yous failhfully.

For and on bdralf of

LIMITED

2'1

From'

SWASTIXA INVESTMART LIMTTED



Dear Sirs.

Ru, Publi" Irrr" A""ornt of SAROJA pHmm NDUSmIES NDIA LIMITED _d prbli" Irru"
Accou[t Asrcement Drted l.l. 2023.

Account nu0ber: [.1
Account fitler SAROJA PHARMA TNDUSTRIES IND|A LIMITED PUBLIC TSSUE- ESCROW
ACCOT'NT

Pursuant to Section f.2.3.3 and Section 3.2.3.4 of lhe public lsue Account Agreement datert [ol ue hereby
instruct l ou to tra.rsfer on [o]. from public issue accormt b€oring account name and number [.] to the follo\^ing
bank acco&ts amormts due from the company as Issue management fees. undeftriiing and sellin!
commissions. Registrar fe€s. atrd other IpO related erpenses:

ANNEXURE 42

FORM OF INSTRUCTIONS TO THE BANKER(S) TO THE ISSUE

Tol

AXIS BANK LIMITEI'

Fromr

SWASTIKA INVESTMART LIMTTED and
SAROJA PHAR}IA INDUSTRIES INDIA LIMITEI}

IN!'ESTMART LIMITED

A rtory

IFSC Code

capitalized terms not defined herein shalr have the same meaning as assigned to them in the pubric Issue
Account Agreem€nl.

F

Beneffciary Name Amount
(in Rs.)

Beneliciary's
Bank Name

Beneficiary
Accou[t No.

Beoeficiary
BankAddrcss

Kindll' aclinowledge the receipt of this letter
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ANNEXURE A3

FORM OF INSTRUCTIONS TO THE BANKER(S) TO TTIE ISSUE

To:

AXIS BANK LIMITED

From:

SWASIIXA INVf,STMART LIMITED and
SAROJA PHARMA INDUSTRTES INDIA LTMITED

Dear Sirs,

Re: Public Issue Account of SARoJA pHARruA INDUSTRJES INDIA LIMTTED and public Issue
Account Asrcem€nt Daled [.1.

Pursuanr to section 3.2.3.4 (vi) we hereby confim that the company has receiled listing and trading approvals
for the Public Issue of SAROJA PHARMA INDUSTRTES rNDrA LrMrrED. we also confirm rhat all
pavmenls as specified in Annexurc A2 have be€n made al,d rhat $e hal'e 'ho objectioD" to the Bank(s)
accepting instructions from the comparw for releasing offirnds from the public Issue Account.

Kindll acknorvledge the receipt of this letter

Yours faithfullv.

For IN!TSTMART LIMITEI)

29
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ANNEXURE 82

FORM OF INSTRUCTIONS TO THf, BANKER(S) TO THE ISSUE

To:

Axis Bark Limited

From-

SWASTIKA INVESTMART LTMITED and

copl :

SAROJA PHARMA INDUSTRIf,S INDIA LIMITED

Dear Sirs,

Capitalized terms not defined herein shall have
Account Agreement.

Kindly actnowtedge the receipt ofthis lelter.

Pursuant lo Section 3.2.3.4 (vi) of the public Issue Accout Agreem€nl daled [.], we herebv instruct you totmnsfer on [o] from public issue bearing account name and nrmber [.r to the companl accoml as per berowdetails:

For SWASTIKA INVESTMART LfMITED

the same meaning as assigned to them in the public Issue

BeneficiaD,Name Amourt
(in Rs.)

Beneficia s

Bank Name
Beneficia

Account No.
Beneficiar5

Bark Address
IFSC Code
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ANNEXURE FI

AUTHORISED SIGNATORIES OF SWASTIXA INVESTMART LIMITED

(An) one ofrhe belo\r is aulhorized to execute lhe releYanl documeflts and annexuss in sccordance \ ilh this

Agreement)

Specimen signatures of the above ae sa forth belon':

Authorised

3t



AI\INEXTJRE F2

AUTHORISED SIGNATORIES OF SAROJA PHANMA INDUSTRIES INDIA LIMITEI)

(Any one ofrhe belolv is authorized to execute lhe rclevant documents and ams,ores in accordance $ith lhis
Agreement)

Spe€im€n signalur€s ofthe above re set fonh below:

For Saroja Pharma lndustlies lndia Ltd

Managing Dke

Authorised

For Saroja Pharma lriilu5trics indla Ltd.

Whole Time Director

s 8,1

32
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ANNEXURE C

To
Axir Brtrl Lidiacd

From:
SWASTXA TNVf, STMART LIMITEIT

Copy to:
SAROJA PHARjI'A INDUSTRIES INDIA LIMTTED

Dcsr Sirs,

Re: Arblic l$suc Accorrd Agr.edl€ot datad t.l
We h6eby imirnlte yot lhat the Issuc has f.iled duc to lhc following ,€r.3ofi

[.1

capiteliz€d rc.ms no! defind hercin have the same meaning as ascribed to them in the pubric l3sue Account
Agreement.

Ple{se acknowledg€ your acc€ptance oftfie insnu.dols on thc copy attached to this lctter.

For md otr bcbdt of

SWASTIKA INVBSTMART LIMITI D

3l



A]\NEXURE H

Pursuant to clause I 2.2 of the public Issue A
comlrer€d as pr*€,ibed i, *" r..** *,iffi jffiT"11#if*IJ:#.#t ;i .|:ilT,H:,:trfi
"[title]" besring eccount number [a] to the refund account as per below detsils:

To:

AXIS BANK LIMIIED; ird
KTIN TECHNOIOGIf, S LIMTTEI)

Copy to:
SAROJA PHARMA INDUSTRIES INDIA LIMITED

From:
SWASTIKA INVESTMART LIMITEI)

Dear Sim,

Re: Public Issue Ac.olnt Ageemcnt dated [.]

For SWASTIKA IN!,ESTMART LIMTmD

-{.u t[orized

f,ncl: Dcrails

Refutrd Account
Nsme (intu)

Refund Bank
Name

Reiird Accouot
No.

Refund Eank
Address

IISC Code

I"1t:;li,ifll?"r#il*indlv 
transfer the abov€-.mentioned amomi frqn rerund &c.ount to beneficiary bidder as

Capitalized terms not defined b6ein have tbe same mearing as ascrib€d !o 6ern in the Agre€ment
Please acknowledge your acc€ptace ofth€ instructions on thc copy a{ached to this ldter



ANNEXI]RE I

Dale:

To.
Arb B.nk Limit.d
CC: SrY$tik ltrvcstdrrt Limit.d

For Atte.tion: [.]

Ref. 'SAROJA PEARMA INIIUSTruES INDIA LIMITEL -Public ltsuc Account" be{ring account number [']

Sub: Account Clo3rrc tDrtruction of Public kluc Ac.ount rtrd R.fuod Aacount

This is with reference to the Public ls$le Account end Reflrnd accootlt op€ned in name of bearing account number

[.] & [.] respectively in term of Public tssre Account Agreement dated [.] between ssroja Phamachem tndustries

India Limil€d, swastika lnv€stm.rt Limited. Kfin Technologies Limited and Axis Bank Limiled'

since 811 the formalities related to the IPo of Kfin TechnoloSies Lifiited hss b€en complqed and no balancc i3 therc

in th€ aforesaid sccount, you are hereby instn cted to clos€ the abovd.mentioned acco{rnt,nd fefund account aad

confirm the ssme.

Funher, s Board Resolurion to the crptioied subjected has been atlached separately for executing the accounr

closure.

Thanking You.

Yours Feilhfully,

For rnd on b.btlf o{ SAROJA PHARMA INDUSTRIES INDIA LIMIIED

Authoriz.d SiSutory

c
o-

*

sU

l5


